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About Broad Street Alerts:

Big opportunities in Small Cap Market
Join our sms/text service and receive situation alerts in real time.

***Get our small cap profiles, special situation and watch alerts in real time. We are now offering our
VIP SMS/text alert service for free, simply text the word “Alerts” to the phone number 25827 from your
cell phone.

Due Diligence Report: Quiet on the Press Release Front;
but Surge Continues

Summary:

Elite Pharmaceuticals, Inc. (Elite), incorporated on October 1, 1997, is a specialty pharmaceutical
company. The Company is principally engaged in the development and manufacture of oral, controlled-
release products. The Company owns, licenses or contract manufactures various products, including
phentermine hydrochloric acid (HCl) 37.5 milligram tablets for bariatric, methadone HCI 10 milligram
tablets and hydromorphone HCl 8 milligram tablets for pain, phendimetrazine tartrate 35 milligram
tablets for bariatric, phentermine HCI 15 milligram and 30 milligram capsules for bariatric, naltrexone HCI
50 milligram tablets for pain, isradipine 2.5 milligram and 5 milligram capsules for cardiovascular diseases,
and hydroxyzine HCI 10 milligram, 25 milligram and 50 milligram tablets, which are antihistamines.

The Company also owns ELI-200, an undisclosed opioid with sequestered naltrexone capsules. The
Company's Northvale Facility operates under current good manufacturing practice (cGMP) and is a United
States Drug Enforcement Agency (DEA) registered facility for research, development and manufacturing.
Elite performs manufacturing and packaging of methadone 10 milligrams, and manufacturing of
hydromorphone 8 milligrams and phendimetrazine 35 milligrams, among its other products.

Elite Pharmaceuticals, Inc. has a current market capitalization of $220.72 M with 695.17M outstanding
shares. Its daily average volume traded is 0.76 M shares.

Key Indicators (Q4 2015) Performance (6 months)
Shares Outstanding 695.17 M
Revenue 2.19M
Gross Profit 136 M

Net Income(Basic/Diluted) -12.23 M
Cash and Short-term Inv 8.10 M
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Recent News and Analysis:

The company recently announced that it will present data for SequestOx™ (ELI-200) at the
American Pain Society 35th Annual Scientific Meeting being held in Austin, Texas, USA, May 11 — 14,
2016. The abstract, is entitled Pharmacodynamic data assessing the abuse potential of a novel abuse
deterrent oxycodone formulation (ELI-200) compared to oxycodone immediate release, oral intact ELI-
200, and placebo in healthy, non-dependent recreational opioid users following intranasal
administration. SequestOx™ is Elite’s lead opioid abuse-deterrent candidate and is an immediate-release
Oxycodone Hydrochloride containing sequestered Naltrexone which incorporates 5 mg, 10 mg, 15 mg,
20 mg and 30 mg doses of oxycodone into capsules. The New Drug Application for SequestOXTM has
been accepted and granted priority review by the United States Food and Drug Administration (“FDA”).
The FDA has set a target action date under the Prescription Drug User Fee Act (“PDUFA”) of July 14,
2016.

Conclusions:

The company hasn’t been too keen on issuing press releases, but that hasn’t had a negative
effect on ELTP stock so far. While there is a lack of news coming from the company the latest numbers
that we can rely upon are the ones from the quarterly report for the period ended December 31, 2015.
Those numbers certainly look great for an OTC marketplace company, but we shouldn’t forget that the
market cap of ELTP is pretty hefty as well. Meanwhile, the company hasn’t issued any new press
releases for about a month now, but has somehow managed to keep investor confidence. ELTP is still
heavily discussed on investor message boards and the stock somehow managed to lift itself out of
nowhere yesterday, gaining 8.63% in value and closing at $0.34. A total of 2 million shares changed their
owners and generated $677 thousand in daily dollar volume. ELTP is a bit shy in today’s trading and has
ended the day in the red. You will do well to do your due diligence and weigh out the risks before
making any trades.
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1. http://www.reuters.com/finance/stocks/companyProfile?rpc=66&symbol=ELTP.PK

http://stockcharts.com/h-sc/ui?s=ELTP&p=D&b=5&g=0&id=p34452871165

3. http://www.google.ca/finance?q=0TCMKTS%3AELTP&fstype=ii&hl=en&gl=ca&ei=WMxYV5HZJsOb2A
bgzY gBw

4. http://finance.yahoo.com/q?s=ELTP&ql=0

http://finance.yahoo.com/news/elite-pharmaceuticals-present-sequestox-data-113000592.html

6. http://www.elitepharma.com/pipeline-generics/
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Author’s Disclosure: | have no positions in any stocks mentioned, and no plans to initiate any positions within the
next 72 hours. | wrote this article myself, and it expresses my own opinions. | am not receiving compensation for
it, and | have no business relationship with any company whose stock is mentioned in the article. | reserve the
right to sell the redistribution rights to this report for up to two hundred fifty dollars/news source.

The information contained herein is not intended to be investment advice and does not constitute any form of
invitation or inducement by Robert Borowski, MSc. to engage in investment activity. Neither the information nor
any opinion expressed constitutes a solicitation for the purchase or sale of any security. Securities, financial
instruments, strategies, or commentary mentioned herein may not be suitable for all investors and this material
is not intended for any specific investor and does not take into account an investor’s particular investment
objectives, financial situations or needs. Any opinions expressed herein are given in good faith, are subject to
change without notice, and are only current as of the stated date of their issue. Prices, values, or income from
any securities or investments mentioned in this report may fluctuate, and an investor may, upon selling an
investment lose a portion of, or the entire principal amount invested. Past performance is no guarantee of future
results. Before acting on any recommendation in this material, you should consider whether it is suitable for
your particular circumstances and, if necessary, seek professional advice.

DISCLAIMER

Broad Street Alerts has compensated the author of this report up to two hundred and fifty dollars for the
redistribution rights for a period of up to 30 days.

BroadStreetAlerts.com is a wholly owned subsidiary of Small Cap Specialists LLC, herein referred to as SCS LLC.

Our reports/releases are a commercial advertisement and are for general information purposes ONLY. We are
engaged in the business of marketing and advertising companies for monetary compensation. We have not been
compensated in any form by any entity for this report. Never invest in any stock featured on our site or emails
unless you can afford to lose your entire investment. The disclaimer is to be read and fully understood before using
our services, joining our site or our email/blog list as well as any social networking platforms we may use.

PLEASE NOTE WELL: SCS LLC and its employees are not a Registered Investment Advisor, Broker Dealer or a member
of any association for other research providers in any jurisdiction whatsoever.

Release of Liability: Through use of this website viewing or using you agree to hold SCS LLC, its operators owners
and employees harmless and to completely release them from any and all liability due to any and all loss (monetary
or otherwise), damage (monetary or otherwise), or injury (monetary or otherwise) that you may incur. The
information contained herein is based on sources which we believe to be reliable but is not guaranteed by us as
being accurate and does not purport to be a complete statement or summary of the available data. SCS LLC
encourages readers and investors to supplement the information in these reports with independent research and
other professional advice. All information on featured companies is provided by the companies profiled, or is
available from public sources and SCS LLC makes no representations, warranties or guarantees as to the accuracy
or completeness of the disclosure by the profiled companies. None of the materials or advertisements herein
constitute offers or solicitations to purchase or sell securities of the companies profiled herein and any decision to
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invest in any such company or other financial decisions should not be made based upon the information provide
herein. Instead SCS LLC strongly urges you conduct a complete and independent investigation of the respective
companies and consideration of all pertinent risks. Readers are advised to review SEC periodic reports: Forms 10-Q,
10K, Form 8-K, insider reports, Forms 3, 4, 5 Schedule 13D. SCS LLC is compliant with the Can Spam Act of 2003. SCS
LLC does not offer such advice or analysis, and SCS LLC further urges you to consult your own independent tax,
business, financial and investment advisors. Investing in micro-cap and growth securities is highly speculative and
carries and extremely high degree of risk. It is possible that an investor’s investment may be lost or impaired due to
the speculative nature of the companies profiled.

The Private Securities Litigation Reform Act of 1995 provides investors a ‘safe harbor’ in regard to forward-looking
statements. Any statements that express or involve discussions with respect to predictions, expectations, beliefs,
plans, projections, objectives, goals, assumptions or future events or performance are not statements of historical
fact may be “forward looking statements”. Forward looking statements are based on expectations, estimates, and
projections at the time the statements are made that involve a number of risks and uncertainties which could cause
actual results or events to differ materially from those presently anticipated. Forward looking statements in this

” o« ”

action may be identified through use of words such as “projects”, “foresee”, “expects”, “will”, “anticipates”,
” V()

“estimates”, “believes”, “understands”, or that by statements indicating certain actions & quote; “may”, “could”, or
“might” occur. Understand there is no guarantee past performance will be indicative of future results.

In preparing this publication, SCS LLC has relied upon information supplied by its customers, publicly available
information and press releases which it believes to be reliable; however, such reliability cannot be guaranteed.
Investors should not rely on the information contained in this website. Rather, investors should use the information
contained in this website as a starting point for doing additional independent research on the featured companies.
The advertisements in this website are believed to be reliable, however, SCS LLC and its owners, affiliates,
subsidiaries, officers, directors, representatives and agents disclaim any liability as to the completeness or accuracy
of the information contained in any advertisement and for any omissions of materials facts from such
advertisement. SCS LLC is not responsible for any claims made by the companies advertised herein, nor is SCS LLC
responsible for any other promotional firm, its program or its structure.

SCS LLC is not dffiliated with any exchange, electronic quotation system, the Securities Exchange Commission or
FINRA. SCS LLC is not a Broker/Dealer and does not engage in high frequency trading.
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