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Summary 

LifeLogger Technologies Corporation (OTCQB: LOGG) is an emerging innovative wearable video and 

software company that focuses on developing and commercializing a lifelogging camera that involves the 
process of tracking and sharing personal data. LifeLogger conducts business under Services sector and is 

part of Marketing Services industry. It was founded in 2012 as Snap Online Marketing Inc. and changed its 
name to LifeLogger Technologies Corp. in January 2014.  

Lifelogging is a powerful new way of journaling or ‘self-chronicling’ one’s life. Mainstream lifelogging 

emerged in recent years in consumer markets as a novel use of wearable electronic devices like camera-
toting wearables. Modern lifelogging automates and integrates the technology-based recording, collecting, 

organizing, retrieval, appreciating and selective sharing of autobiographical documents and data. 
Lifelogging involves wearing an auto chronicling wearable device that is capable of recording pictures, 

videos, audio, vital signs, health data, environmental data etc. Lifeloggers do this to document, chronicle, 
track and monitor their daily activities, health and other personal information. 

The company’s lifelogging camera is a wearable video camera, takes video or still pictures of a user’s 

activities automatically or on command, as well as links electronically to a cloud-based data service that 
processes and organizes the users video and captured data based on the users preferences. The company’s 

software seamlessly organizes the videos by date, time, place, or person, when uploaded to its cloud based 
service; and instantly be able to search video library by any of these tags.  

The company currently falls under 'Micro-Cap' category with current market capitalization of 38.67 M and 

has 82.27 M outstanding shares. 

 

Key Indicators    Performance 

 

 

 

Current Valuation 38.59 M 

Shares Outstanding 82.27 M 

Number of Shares Shorted 1.55 M 

Revenue 0.00 

Gross Profit 0.00 

Net Loss (basic/diluted) 290.26 K 

Cash and Equivalents 81.17 K 

Total Debt Obligations 0.00 
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Recent News 

In March 2015, LifeLogger Technologies announced that it received notice of approval from OTC Markets 
Group, Inc. to continue trading on the OTCQB Marketplace, effective February 25, 2015. The notice 

confirms that LifeLogger submitted all the mandatory documents and has successfully met all requirements 
for continued listing on the OTCQB Marketplace. The OTCQB Marketplace helps investors easily identify 

OTC-traded companies that report to the Securities and Exchange Commission, and it has replaced OTC 

Bulletin Board as the standard designation for the vast majority of this category of OTC companies. 
Recently, OTC Markets established new eligibility standards for companies to be able to trade on the OTCQB 

Marketplace, aimed at improving information available to investors.  

 

Pros 

 Lifelogging business is comprised of the continued development and commercialization of state-of-the-

art lifelogging-focused software tools. In addition to selling the Lifelogger wearable, the company 
intends to separately market and commercially exploit its Lifelogger platform in a variety of formats 

including iOS and Android applications and to third parties on a “white-label” license basis. It attempts 

to launch a beta Android and iOS version of our Lifelogger platform apps on Google Play Store and 
Apple iTunes for testing by registered test users by the end of the second quarter of fiscal 2015.  

 

Cons  

 Wearable camera market growth is evidenced by the tremendous success of GoPro selling millions in 

sporting applications and Taser's rapid growth in wearable cameras for law enforcement personnel, 

Lifelogger has yet to release a product as the company has repeatedly delayed its product launch. The 
corporate presentation revealed on May 19 showed that LOGG are still pushing back the deadlines for 

their products. The private beta of the software was scheduled to start during the second quarter of 
the year with an open beta phase to follow in the third quarter. Further, given how many offerings are 

already in the marketplace (there are at least 15 different makers of wearable cameras available today 

at Amazon); it is unclear how Lifelogger would differentiate itself if the company were able to bring a 
product to market.  

 Lifelogger had just $238,000 in cash as of December 31, 2014. The company is rapidly burning cash 
and will likely only be able to fund another 1-2 months of operation without another equity raise. The 

company expects that it will burn through $900,000 during 2015, implying that the company will have 
to raise capital soon or shutter its doors.  

 Total revenue decreased $87,000 to $0 during the three month period ended March 31, 2015 compared 

to $87.000 in the three month period ended March 31, 2014. The net loss for the three month period 
ended March 31, 2015 was $290,263, an increase of $240,991 compared to the three month period 

ended March 31, 2014, primarily as a result of an increases in operating expenses and no revenues.  

 On May 12 LOGG raised $150 thousand by selling 348 thousand common shares priced at $0.43 each 

but even with this cash infusion the balance sheet remains completely disconnected from the overly-
inflated market cap of $37.7 million currently commanded by the company.  

Verdict 
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Despite all of above negatives, LifeLogger has a market capitalization of $40 million. The company 

generated 0 revenue and a $290,000 operating loss, cash was down to $81,000 and it has been issuing 
stock as payment for services to some vendors at a price of 20c. Without cash, it is unclear how Lifelogger 

can fund an R&D program (during 2014 Lifelogger spent just $114,000 on R&D) let alone attempt to market 
its product to customers. With continued operating losses, a rapidly depleting cash balance, no product, 

and no patents, I expect that shares will ultimately prove to be worthless.  

Sources: 

1. LOGG Quarterly Report, 14 May 2015 
2. http://compliance-sec.com/secfilings/company/logg/filings.html 
3. http://ca.finance.yahoo.com/LOGG 
 

Risk Factors 
 

An investment in the common stock of the company is subject to a number of risks.  The information below 
contains excerpts of some of the risk factors included in the company’s Form 10-K for the fiscal year ended 

December 31, 2014, and should be considered by all investors.   Investors should carefully consider the risk 

factors set out below and consider all other information contained herein, and in the company’s SEC filings, 
before making an investment decision.  We assume no obligation to update or revise any such forward-

looking statements to reflect events or circumstances that occur after such statements are made.  A more 
complete list of risk factors for the company can be found beginning on page 7 of its Form 10-K filing, 

dated December 31, 2014, which is available on the SEC’s Edgar website:   

http://www.sec.gov/Archives/edgar/data/1591165/000141588915001161/mdvx10k_dec312014.htm. 

Our Rating System 

We rate enrolled companies based on the appreciation potential we believe their shares represent, 

and the “riskiness” we perceive in our ratings.  The business results of those companies “NOT RATED” 

are often highly dependent on some future event, such as FDA drug approval or the option of a new 

key technology. 

 

Explanation of Ratings  

   

OVERWEIGHT/BUY Overweight (O or Over) - The stock's total return is expected to exceed the total return of the relevant country 

Index average total return of the analyst's industry (or industry team's) coverage universe, on a risk-adjusted 

basis over the next 12-18 months. 

EQUAL WEIGHT/HOLD Equal-weight (E or Equal) - The stock's total return is expected to be in line with the total return of the 

relevant country  Index or the average total return of the analyst's industry (or industry team's) coverage 

universe, on a risk-adjusted basis over the next 12-18 months. 
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NOT RATED Not-Rated (NR) - Currently the analyst does not have adequate conviction about the stock's total return 

relative to the relevant country Index or the average total return of the analyst's industry (or industry team's) 

coverage universe, on a risk-adjusted basis, over the next 12-18 months. 

UNDERWEIGHT/SELL Underweight (U or Under) - The stock's total return is expected to be below the total return of the relevant 

country's equity indices and/or the total return of the analyst's industry (or industry team's) coverage 

universe, on a risk-adjusted basis, over the next 12-18 months. 

Disclosure: I, Houman Farahani have no positions in any stocks mentioned, and no plans to initiate any 

positions within the next 72 hours. I wrote this article myself, and it expresses my own opinions and I 

have no business relationship with any company whose stock is mentioned in the article.  

The information contained herein is not intended to be investment advice and does not constitute any 

form of invitation or inducement by Houman Farahani, research analyst to engage in investment activity. 

Neither the information nor any opinion expressed constitutes a solicitation for the purchase or sale of 

any security. Securities, financial instruments, strategies, or commentary mentioned herein may not be 

suitable for all investors and this material is not intended for any specific investor and does not take into 

account an investor’s particular investment objectives, financial situations or needs. Any opinions 

expressed herein are given in good faith, are subject to change without notice, and are only current as of 

the stated date of their issue. Prices, values, or income from any securities or investments mentioned in 

this report may fluctuate, and an investor may, upon selling an investment lose a portion of, or the entire 

principal amount invested. Past performance is no guarantee of future results. Before acting on any 

recommendation in this material, you should consider whether it is suitable for your particular 

circumstances and, if necessary, seek professional advice. 

FORWARD-LOOKING STATEMENT 

This report may contain certain forward-looking statements and information, as defined within the 

meaning of Section 27A of the Securities Act of 1933 and Section 21E of the Securities Exchange Act of 

1934, and is subject to the Safe Harbor created by those sections. This material contains statements 

about expected future events and/or financial results that are forward-looking in nature and subject to 

risks and uncertainties. Such forward- looking statements by definition involve risks, uncertainties and 

other factors, which may cause the actual results, performance or achievements of mentioned company 

to be materially different from the statements made herein.   

COMPLIANCE PROCEDURE   

Content is researched, written and reviewed on a best-effort basis. This document, article or report is 

written and authored by Houman Farahani. An outsourced research services provider represented by 

Houman Farahani, provided Broad Street Alerts this article or report. However, we are only human and 

are prone to make mistakes. If you notice any errors or omissions, please notify us below. Broad Street 

Alerts or Brokerbank Securities, Inc. are not entitled to veto, interfere or alter the articles, documents or 

report once created and reviewed by the outsourced research provider represented by Houman Farahani. 
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All parties responsible for the creation and dissemination of this report do not engage in high frequency 

trading.  

NO WARRANTY OR LIABILITY ASSUMED   

LOGG has not compensated Broad Street Alerts, Brokerbank Securities, Inc.  or Houman Farahani for the 

creation or dissemination of this report. Broad Street Alerts and Brokerbank Securities, Inc. are not 

responsible for any error which may be occasioned at the time of printing of this document or any error, 

mistake or shortcoming. Broad Street Alerts and Brokerbank Securities, Inc. do not hold any positions in 

LOGG. No liability is accepted by Broad Street Alerts whatsoever for any direct, indirect or consequential 

loss arising from the use of this document. Broad Street Alerts and Brokerbank Securities, Inc. expressly 

disclaim any fiduciary responsibility or liability for any consequences, financial or otherwise arising from 

any reliance placed on the information in this document. Broad Street Alerts and Brokerbank Securities, 

Inc. and do not (1) guarantee the accuracy, timeliness, completeness or correct sequencing of the 

information, or (2) warrant any results from use of the information. The included information is subject to 

change without notice.   

Broad Street Alerts is the party responsible for hosting the full analyst report. Brokerbank Securities, Inc. 

has been comensate sixty dollars to issue the press release by Broad Street Alerts. Broad Street Alerts 

has compensated Houman Farahani, seventy five dollars for the right to disseminate this report. 

Information in this report is fact checked and produced on a best efforts basis by Houman Farahani.   

 
 

 


